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* Genmab

Major Shareholder Announcement

Company Announcement
¢ Major shareholder announcement for Genmab A/S

COPENHAGEN, Denmark; September 23, 2025 — Genmab A/S (Nasdaq: GMAB) announces under reference to Section 30 of the Danish Capital Markets
Act that Orbis Investment Management Limited has informed us that, as of September 19, 2025, Orbis Investment Management Limited through shares
and ADRs, representing shares, controlled the voting rights to 3,230,732 shares in Genmab A/S, which amounts to 5.03% of the share capital and voting
rights in Genmab A/S.

The major shareholder announcement of Orbis Investment Management Limited is attached to this announcement.

About Genmab

Genmab is an international biotechnology company with a core purpose of guiding its unstoppable team to strive toward improving the lives of patients with
innovative and differentiated antibody therapeutics. For more than 25 years, its passionate, innovative and collaborative team has invented next-generation antibody
technology platforms and leveraged translational, quantitative and data sciences, resulting in a proprietary pipeline including bispecific T-cell engagers, antibody-drug
conjugates, next-generation immune checkpoint modulators and effector function-enhanced antibodies. By 2030, Genmab’s vision is to transform the lives of people
with cancer and other serious diseases with knock-your-socks-off (KYSO) antibody medicines®.

Established in 1999, Genmab is headquartered in Copenhagen, Denmark, with international presence across North America, Europe and Asia Pacific. For more
information, please visit Genmab.com and follow us on LinkedIn and X.

Contact:

Marisol Peron, Senior Vice President, Global Communications & Corporate Affairs

T: +1 609 524 0065; E: mmp@genmab.com

Andrew Carlsen, Vice President, Head of Investor Relations
T: +45 3377 9558; E: acn@genmab.com

The Company Announcement contains forward looking statements. The words “believe,” “expect,” “anticipate,” “intend” and “plan” and similar expressions identify forward looking statements. Actual results or
performance may differ materially from any future results or performance expressed or implied by such statements. The important factors that could cause our actual results or performance to differ materially
include, among others, risks associated with pre-clinical and clinical development of products, uncertainties related to the outcome and conduct of clinical trials including unforeseen safety issues,
uncertainties related to product manufacturing, the lack of market acceptance of our products, our inability to manage growth, the competitive environment in relation to our business area and markets, our
inability to attract and retain suitably qualified personnel, the unenforceability or lack of protection of our patents and proprietary rights, our relationships with affiliated entities, changes and developments in
technology which may render our products or technologies obsolete, and other factors. For a further discussion of these risks, please refer to the risk management sections in Genmab’s most recent financial
reports, which are available on www.genmab.com and the risk factors included in Genmab’s most recent Annual Report on Form 20-F and other filings with the U.S. Securities and Exchange Commission
(SEC), which are available at www.sec.gov. Genmab does not undertake any obligation to update or revise forward looking statements in the Company Announcement nor to confirm such statements to
reflect subsequent events or circumstances after the date made or in relation to actual results, unless required by law.

Genmab A/S and/or its subsidiaries own the following trademarks: Genmab®; the Y-shaped Genmab logo®; Genmab in combination with the Y-shaped Genmab logo®; HuMax®; DuoBody®; HexaBody®;
DuoHexaBody®, HexElect® and KYSO”.

Company Announcement no. 44
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Updated 01.04.2019

Standard form for notification of major holdings

NOTIFICATION OF MAJOR HOLDINGS (to be uploaded at http://oasm.finanstilsynet.dk)

The boxes in sections (1-6) and section (8) in the standard form must always be filled out.
Then, please fill out the sections in the standard form for the relevant type of financial instrument.

For notification regarding shares go to section (7.1) in the standard farm.

For notification regarding financial instruments in accordance with section 39(2)(1) of the Capital Markets
Act, go to section (7.2) in the standard form.

For notification regarding financial instruments in accordance with section 39(2)(2) of the Capital Markets
Act, go to section (7.3) in the standard form.

In case of proxy voting, fill out section (9) in the standard form.

1. Identity of the issuer: Genmab A/S

2. Reason for the notification (please tick the appropriate box or boxes):

i An acquisition or disposal of voting rights or share capital
An acquisition or disposal of financial instruments
An event changing the breakdown of voting rights or share capital

Other (please specify)".

3. Details of person subject to the notification obligation™

Name: Allan & Gill Gray Foundation Address: Redwood House, St Julian's Avenue, St Peter Port,
Gyl 1Wa, Guernsey

National ID-number: Email address: Lo .
FND32 luca.ranieri@orbis.com

4, Full name of shareholder (if different from 3.)":

5. Date on which the threshold was crossed or reached" 19 September 2025




6. Total positions of the person subject to the notification obligation:

Voting rights:

Voting rights attached to
shares in %

(total of 7.1.A)

Voting rights through
financial instruments in %
(total of 7.2.A + 7.3.B)

Total of both in %
(7.1.A+72A+7.3.A)

Resulting situation on
the date on which
threshold was crossed
or reached

5.03

5.03

Position of previous
notification
(if applicable)

N/A

Share capital:

Share capital attached to
shares in %
(total of 7.1.B)

Share capital through
financial instruments in %
(total of 7.2.B + 7.3.B)

Total of both in %
(7.1.B+7.2B+7.3B)

Resulting situation on

: N/A N/A
the date on which
threshold was crossed
or reached
Position of previous
P N/A

notification
(if applicable)

6.A Information on the issuer

Total number of voting rights of issuerv

64,206,349

Total share capital in issuer"

DKK 64,206,349







7.1 Shares according to section 38 of the Capital Markets Act

7.1.A: Voting rights attached to shares

ISIN code Number of voting rights % of voting rights
Voting rights which the | Voting rights which the | Vating rights which the | Voting rights which the
person subject to the person subject to the person subject to the person subject to the
notification obligation notification obligation notification obligation notification obligation
holds directly or is entitled to acquire, holds directly or is entitled to acquire,
indirecthyvi dispose of or exercise indirectlyi dispose of or exercise
{Sect. 38(1) of the Capital (Sect. 38(2) of the Capital (Sect. 38(1) of the Capital (Sect. 38(2) of the Capital
Markets Act) Markets Act) Markets Act) Markets Act)
DK0010272202 2,209,110 3.44%
UsS3723032062 1,021,622 1.59%
SUBTOTAL 7.1.A
3,230,732 5.03%
7.1.B: Share capital attached to shares
51N code Number of sharesi % of shares
(Sect. 38(1) of the Capital Markets Act) (Sect. 38(1) of the Capital Markets Act)
DK0010272202 N/A N/A
US3723032062 N/A N/A

SUBTOTAL7.1.B







7.2 Financial instruments according to section 39(2)(1) of the Capital Markets Act

7.2.A: Voting rights attached to financial instruments according to section 39(2)(1) of the Capital Markets Act

Type of financial Expiration Exercise/conversion Number of voting nglhts that % of voting rights
instrument date ix period* may be acquired if the
instrument Is
exercised/converted

SUBTOTAL 7.2.A

7.2.B: Share capital attached to financial instruments according to section 39(2)(1) of the Capital Markets Act

Type of financial Expiration Exercise/conversion Number of shares that may 9 of share capital
instrument date * period* be acquired if the
instrument is
exercised/converted

SUBTOTAL 7.2.B







7.3 Financial Instruments with similar economic effect acc. to sect. 39(2)(2) of the Capital Markets Act

7.3.A: Vating rights attached to financial instruments according to section 39(2)(2) of the Capital Markets Act

Type of financial Expiration Exercise/conversion Physical or Number of % of voting rights
instrument date™® period* cash _ voting rights
settlement”
SUBTOTAL
7.3.A

7.3.B: Share capital attached to financial instruments according to section 39(2)(2) of the Capital Markets Act

Type of financial Expiration Exercise/conversion Physical or Number of % of share capital
instrument date” period* cash shares
settlement*
SUBTOTAL
7.3.B







8. Chain of controlled undertakings (please tick the appropriate box):

The person subject to the notification obligation is not controlled by any natural person or legal entity and does not

£

control any undertaking(s) with holdings in the (underlying) issuer .*

7 Full chain of controlled undertakings through which the voting rights and/or the financial instruments are

wii

effectively held starting with the ultimate controlling natural person or legal entity :

Name Total voting rights if more than 5% Total share capital if more than
5%
Allan & Gill Gray Foundation 5.03% N/A
Orbis Allan Gray Limited 5.03% N/A
Orbis Holdings Limited 5.03% N/A
Orbis Investment Management Limit 5.03% N/A

9. In case of proxy voting: [name of the proxy holder] will cease to hold [% and number] voting rights as of
[date]







10. Additional information®;

Orbis Investment Management Limited ("OIML") is an investment manager which has investment
discretion and voting control over the Genmab A/S shares and ADRs held by certain investment
funds and portfolios. OIML is controlled by and therefore a subsidiary of the following string of
parent companies (starting with the ultimate controlling entity): (i) Allan & Gill Gray Foundation,
(i) Orbis Allan Gray Limited, and (iii) Orbis Holdings Limited. As of 19 September 2025, OIML
has crossed the 5% threshold in Genmab A/S with respect to voting rights. As a consequence of
OILM being controlled by the entities mentioned in (i) through (iii), these entities are also obliged
to disclose their indirect holdings in Genmab A/S through OIML. This notification is being
submitted by OIML to satisfy the above-mentioned reporting obligations.

Date, place and signature

22 September 2025, Luxembourg

-







NOTES

'Full name of the issuer. With regard to financial instruments by issuer means the issuer of the underlying share.

' Other reason for the notification could be voluntary notifications, changes of attribution of the nature of the holding
(e.g. expiry of financial instruments) or acting in concert.

i This should be the full name of
a) the shareholder;
b) the natural person or legal entity acquiring, disposing of or exercising voting rights in the cases provided for in
section 38(2)(2-8) of the Capital Markets Act; or
¢} the holder of financial instruments referred to in section 39 of the Capital Markets Act.

As the disclosure of cases of acting in concert may vary due to the specific circumstances (e.g. same or different total
positions of the parties, entering or exiting of acting in concert by a single party), the standard form does not provide for
a specific method on how to notify cases of acting in concert.

In relation to the transactions referred to in sentences (2) to (8) of section 38(2) of the Capital Markets Act, the
following list is provided as indication of the persons who should be mentioned:

- in the circumstances foreseen in section 38(2)(2) of the Capital Markets Act, the natural person or legal entity that
acquires the voting rights and is entitled to exercise them under the agreement and the natural person or legal
entity who is transferring tempaorarily for consideration the voting rights;

- in the circumstances foreseen in section 38(2)(3) of the Capital Markets Act, the natural person or legal entity
holding the collateral, provided the person or entity controls the voting rights and declares its intention of exercising
them, and natural person or legal entity lodging the collateral under these conditions;

- in the circumstances foreseen in section 38(2)(4) of the Capital Markets Act, the natural person or legal entity who
has a life interest in shares if that person or entity is entitled to exercise the voting rights attached to the shares and
the natural person or legal entity who is disposing of the voting rights when the life interest is created;

- in the circumstances foreseen in section 38(2)(5) of the Capital Markets Act, the controlling natural person or legal
entity and, provided it has a notification duty at an individual level under section 38(1), under sentences
(1) to (4) of section 38(2) of the Capital Markets Act, or under a combination of any of those situations, the controlled
undertaking;

- in the circumstances foreseen in section 38(2)(6) of the Capital Markets Act, the deposit taker of the shares, if he
can exercise the voting rights attached to the shares deposited with him at his discretion, and the depositor of the
shares allowing the deposit taker to exercise the voting rights at his discretion,

- in the circumstances foreseen in section 38(2)(7) of the Capital Markets Act, the natural persan or legal entity that
controls the voting rights;

- in the circumstances foreseen in section 38(2)(8) of the Capital Markets Act, the proxy holder if he can exercise
the voting rights at his discretion, and the shareholder who has given his proxy to the proxy holder allowing the latter
to exercise the voting rights at his discretion (e.g. management companies).

¥ MNational identification number of the natural person or legal entity if such exists.

¥ Applicable in the cases provided for in section 38(2)(2-8) of the Capital Markets Act. This should be the full name of the
shareholder who is the counterparty to the natural person or legal entity referred to in section 38(2) of that Act unless the
percentage of voting rights held by the shareholder is lower than the lowest notifiable threshold for the disclosure of
voting rights holdings in accordance with national practices (e.g. identification of funds managed by management
companies).

¥ The date on which a threshold is crossed or reached should be the date on which the acquisition or disposal took place
or the other reason triggered the notification obligation. For passive crossings, the date when the corporate event took
effect.






¥iThe total number of voting rights or share capital shall be composed of all the shares, including depository receipts
representing shares, to which voting rights are attached even if the exercise thereof is suspended.

vil Present the voting rights or share capital that the natural person or legal entity subject to notification holds directly
ar indirectly. Direct holding means the shares held by the natural person or legal entity subject to notification itself or
held by the natural person or legal entity subject to notification in its own name, but on behalf of a natural person or
legal entity. Indirect holding means that the natural person or legal entity subject to notification holds the share through
a controlled company or a chain of controlled undertakings.

Date of maturity/expiration of the financial instrument, i.e. the date when right to acquire shares ends.

#|f the financial instrument has such a period — please specify this period — for example once every 3 months starting
from [date].

*In case of cash settled instruments, the number and percentages of voting rights or share capital is to be presented on
a delta-adjusted basis pursuant to section 38(3) and (4) of the Capital Markets Act.

“i|f the person subject to the notification obligation is either controlled and/or controls another undertaking, then the
second option applies.

“i The full chain of controlled undertakings starting with the ultimate controlling natural person or legal entity has to be
presented also in the cases in which, only at subsidiary level, a threshold is crossed or reached and the subsidiary
undertaking discloses the notification, as this is the only way for the markets to always get the full picture of the group
holdings.

In case of multiple chains through which the voting rights and/or financial instruments are effectively held, the chains
have to be presented chain by chain leaving a row free between different chains (e.g.: A, B, C, free row, A, B, D, free
row, A, E, F etc.).

“ The names of controlled undertakings through which the voting rights or share capital and/or financial instruments
are effectively held have to be presented irrespective of whether the controlled undertakings cross or reach the lowest
applicable threshold themselves.

* Example: Correction of a previous notification.









