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GENMAB ACHIEVES TWO MILESTONES IN ROCHE 
COLLABORATION 

 
Copenhagen, Denmark; September 14, 2004 – Genmab A/S (CSE: GEN) announced 
today it had reached two milestones in its collaboration with Roche as proof of concept 
has been established for two human antibodies generated by Genmab.  These antibodies 
are each designed to target a different disease area and represent the third and fourth 
antibodies in the collaboration to reach this stage. 
 
“This partnership continues to grow as this set of milestones has been achieved.  
Reaching proof of concept stage shows how Genmab’s technology can successfully 
produce fully human antibodies,” said Jonathan Knowles, Roche’s Head of Global 
Research. 
 
“The proof of concept stage is a crucial one in the antibody development process,” said 
Lisa N. Drakeman, Ph.D., Chief Executive Officer of Genmab, “and we are pleased to 
have achieved these important milestones for two more antibodies in our collaboration 
with Roche.” 
 
Under the agreement, Genmab utilizes its broad antibody expertise and development 
capabilities to create human antibodies to a broad range of disease targets identified by 
Roche.  Roche has a proven successful track record in developing biologicals as 
innovative new products.  Genmab receives milestone and royalty payments based on 
successful products.  In certain circumstances, Genmab may obtain rights to develop 
products based on disease targets identified by Roche.  If all goals are reached, the value 
of the collaboration to Genmab could be $100 million, plus royalties. 
 
 
About Genmab A/S 
Genmab A/S is a biotechnology company that creates and develops human antibodies for 
the treatment of life-threatening and debilitating diseases. Genmab has numerous 
products in development to treat cancer, infectious disease, rheumatoid arthritis and other 
inflammatory conditions, and intends to continue assembling a broad portfolio of new 
therapeutic products. At present, Genmab has multiple partnerships to gain access to 
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disease targets and develop novel human antibodies including agreements with Roche 
and Amgen. A broad alliance provides Genmab with access to Medarex, Inc.'s array of 
proprietary technologies, including the UltiMAb™ platform for the rapid creation and 
development of human antibodies to virtually any disease target. Genmab is 
headquartered in Copenhagen, Denmark, and has operations in Utrecht, The Netherlands, 
and Princeton, New Jersey in the US. For more information about Genmab, visit 
www.genmab.com. 
 
Except for the historical information presented herein, matters discussed in this press 
release are forward looking statements that are subject to certain risks and uncertainties 
that could cause actual results to differ materially from any future results, performance 
or achievements expressed or implied by such statements, e.g. unforeseen exchange rate 
and interest rate fluctuations, delayed or unsuccessful development projects. 
 
Statements that are not historical facts, including statements preceded by, followed by, or 
that include the words “believes”; “anticipates”; “plans”; “expects”; “estimates”; or 
similar statements are forward-looking statements. Genmab is not under an obligation to 
up-date statements regarding the future following the publication of this release; nor to 
confirm such statements in relation to actual results, unless this is required by law.  
 
UltiMAb™ is a trademark of Medarex, Inc.   
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