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statements. The words “believe”, “expect’,
“anticipate”, “intend” and “plan” and similar
expressions identify forward looking statements.
All statements other than statements of historical
facts included in this presentation, including,
without limitation, those regarding our financial
position, business strategy, plans and objectives
of management for future operations (including
development plans and objectives relating to our
products), are forward looking statements. Such
forward looking statements involve known and
unknown risks, uncertainties and other factors
which may cause our actual results,
performance or achievements to be materially
different from any future results, performance or
achievements expressed or implied by such
forward looking statements. Such forward
looking statements are based on numerous
assumptions regarding our present and future
business strategies and the environment in
which we will operate in the future. The
important factors that could cause our actual
results, performance or achievements to differ
materially from those in the forward looking
statements include, among others, risks
associated with product discovery and
development, uncertainties related to the

outcome of clinical trials, slower than expected
rates of patient recruitment, unforeseen safety
issues resulting from the administration of our
products in patients, uncertainties related to
product manufacturing, the lack of market
acceptance of our products, our inability to
manage growth, the competitive environment in
relation to our business area and markets, our
inability to attract and retain suitably qualified
personnel, the unenforceability or lack of
protection of our patents and proprietary rights,
our relationships with affiliated entities, changes
and developments in technology which may
render our products obsolete, and other factors.
Further, certain forward looking statements are
based upon assumptions of future events which
may not prove to be accurate. The forward
looking statements in this document speak only
as at the date of this presentation. Genmab does
not undertake any obligation to update or revise
forward looking statements in this presentation
nor to confirm such statements to reflect
subsequent events or circumstances after the
date made or in relation to actual results, unless
required by law.



Strategic As part of the Genmab First Quarter End Results presentation, we will
discuss several products developed in collaboration with strategic
Partnerships, partners or that are the result of product or technology licenses with other
! companies. This slide is an acknowledgement of those relationships.
Collaborations and

Llce nsin g » Partners for Qenmab ownecll products 250%:
» Seagen Inc.: tisotumab vedotin
Ag reeme nts * AbbVie Inc.: epcoritamab, DuoHexaBody-CD37 (GEN3009), DuoBody-CD3x5T4
(GEN1044)

» BioNTech SE: DuoBody-PD-L1x4-1BB (GEN1046), DuoBody-CD40x4-1BB (GEN1042)
« Janssen Biotech, Inc.': HexaBody-CD38 (GEN3014)

« Companies developing products created by Genmab or that incorporate Genmab’s
innovation:

» Janssen Biotech, Inc.: daratumumab, amivantamab
* Novartis: ofatumumab

« Horizon Therapeutics?: teprotumumab

1. Genmab is developing HexaBody-CD38 in an exclusive worldwide
license and option agreement with Janssen Biotech, Inc; 2.
Teprotumumab was created by Genmab under a collaboration with
Roche and development and commercialization of the product is
now being conducted by Horizon under a license from Roche.
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On the Road to 2025: Qur Core Purpose, Strategy & Vision
Evolving Into a Fully
Integrated Biotech

Core Purpose

To improve the lives of patients
by creating & developing innovative antibody
products

Our Strategy

v Focus on core competence

v Turn science into medicine

v Build a profitable & successful biotech

Vision
By 2025, our own product has transformed

cancer treatment and we have a pipeline of
knock-your-socks off antibodies
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* Tisotumab vedotin
— BLA submitted to U.S. FDA for patients with recurrent or metastatic cervical cancer
-~ Accepted for priority review with target action date of October 10, 2021
* Based on results of the innovaTV 204 pivotal Phase 2 study, published in The Lancet Oncology, April 2021
— Potential JNDA filing timeline postponed to include Phase 3 innovaTV 301 data
— First patient dosed in Phase 3 innovaTV 301 study of tisotumab vedotin versus chemotherapy in recurrent or
metastatic cervical cancer

* Epcoritamab
— First patient dosed in Phase 3 study, triggering achievement of USD 40 million milestone in collaboration with AbbVie

* HexaBody-CD38 (GEN3014)
— First patient dosed in first-in-human study in hematological malignancies

* Tahi Ahmadi appointed Chief Medical Officer, Head of Experimental Medicines, member of Executive Management
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Approved Antibody Therapeutics Created by Genmab

DARZALEX® (daratumumab) &
DARZALEX FASPRO® (daratumumab
and hyaluronidase human-fihj)

Redefining Treatment of Multiple
Myeloma*

Developed and commercialized by
Janssen Biotech, Inc.

First & only SubQ CD38 antibody
approved for treatment of multiple
myeloma*

First & only U.S. FDA approved
treatment for light-chain (AL)
amyloidosis*

USD 1,365 million net sales by J&J

in Q1, resulting in DKK 984 million
in royalties

Genmab

*See local prescribing information for full indication and safety information.

Kesimpta® (ofatumumab)

Approved in U.S. and EU in
Relapsing Multiple Sclerosis*

Developed and commercialized by
Novartis

First B-cell therapy that can be
self-administered by patients

Positive CHMP opinion & EU
approval

TEPEZZA® (teprotumumab-trow)

Approved in U.S. in Thyroid Eye
disease (TED)*

Developed and commercialized by
Horizon Therapeutics, plc

First and only U.S. FDA approved
treatment for TED
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Robust Financial Framework

Recurring Revenue Growth Focused Investment
.

= Continued Growth & Expansion of DARZALEX® Evolving the organization for continued success

= Potential Blockbuster Products: Focused investment in pipeline & capabilities

- Kesimpta® in Relapsing Multiple Sclerosis (RMS) Accelerating & Expanding Development of Potential
— TEPEZZA® for Thyroid Eye Disease (TED) Winners, epcoritamab & DuoBody-PD-L1x4-1BB

= Future revenue streams: 2 potential near-term launches

- Tisotumab vedotin

— Amivantamab Sustaining a strong balance sheet

Potential for 5 products generating recurring revenue by end 2021

: Genmab © Genmab 7
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DARZALEX® Continues to Deliver Strong Growth

Net Sales, $ Millions

1,253
1,099
937
901
1Q20 2Q20 3Q20 4Q20
o...o
* Genmab

1,365

1Q21

WW net sales USD 1,365M, +46% YoY
= US net sales of USD 691M

= RoW net sales of USD 674 M

DKK 984M royalty revenue, +27% YoY

Strong growth and share gains

Rapid uptake Sub Q formulation

© Genmab 8
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Higher DARZALEX® Royalties and Milestones Drive 77% Q1
Revenue Growth

Revenue, DKK Millions

892

1Q2020

* Genmab

I Recurring

Non-Recurring

1,581

564

1Q2021

30% increase in recurring revenues

= Higher DARZALEX® Royalties from 46% YoY Net
Sales growth

= Kesimpta® still in early launch phase
= TEPEZZA® impacted by supply chain disruption

DKK 453M increase in Non-Recurring Revenues

» DKK 245 million milestone payment from AbbVie for
1st patient dosed with epcoritamab in Phase 3

= DKK 184 million DARZALEX FASPRO® milestone for
the 1t Commercial sale in the U.S. for patients with
newly diagnosed light-chain (AL) amyloidosis

© Genmab 9
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Q1 Investments in Pipeline and Capabilities

Operating Expenses, DKK Millions
Operating Expense growth of 28%

9% (157)

1,049

Epcoritamab and DuoBody-PDL1x4-1BB drive

290 . .
increase in R&D

821

Investments in commercial, enhanced technology
systems, and other areas related to pipeline
expansion

Contributions from AbbVie utilized to further
expand and accelerate partnership programs and
capabilities

1Q20 R&D G&A AbbVie 1Q21
Contributions
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Condensed Income Statement: Three Months Ended March 31

Total Revenue 1,581 892 689 249 141

Recurring Revenue 1,017 781 236 160 123

Non-Recurring Revenue 564 111 453 89 18
Operating Expenses (1,049) (821) (228) (165) (129)
Operating Income 532 71 461 84 12
Net Financial ltems 892 283 609 141 43
Tax (328) (85) (243) (52) (13)
Net Result 1,096 269 827 173 42

» Total revenue growth of 77% YoY
« Recurring revenue growth of 30% driven by DARZALEX® royalties

» Operating expense growth of 28% YoY driven by focused investment in pipeline & capabilities

: Genmab © Genmab 11
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Summary

		Option 1																				Option 2

						Low		High		Mid				% inc/dec												Low		High		Mid				% inc/dec						Recurring Growth

				2020		2021		2021		2021				low		high		mid						2020		2021		2021		2021				low		high		mid

		Dara Royalties		4419		4900		5300		5100				11%		20%		15%				Dara Royalties		4419		4900		5300		5100				11%		20%		15%		18%

		Other Royalties		322		400		600		500				24%		86%		55%				Other Royalties		322		400		600		500				24%		86%		55%

		Cost Reimbursement		431		700		800		750				62%		86%		74%				Cost Reimbursement		431		700		800		750				62%		86%		74%

		Other		541		700		800		750				29%		48%		39%				Other		541		800		800		800				48%		48%		48%

		AbbVie upfront		4398										-100%		-100%		-100%				AbbVie upfront		4398										-100%		-100%		-100%

		Total		10111		6700		7500		7100				-34%		-26%		-30%				Total		10111		6800		7500		7150				-33%		-26%		-29%



		Ex AbbVie Rev		5713		6700		7500		7100				17%		31%		24%				Ex AbbVie Rev		5713		6800		7500		7150				19%		31%		25%

		Recurring Revenue		4741		5300		5900		5600				12%		24%		18%				Recurring Revenue		4741		5300		5900		5600				12%		24%		18%



		Costs																				Costs

		R&D Projects																				R&D Projects

		Team																				Team

		Other																				Other

		AbbVie Contributions																				AbbVie Contributions

		OPEX				5500		5800		5650												OPEX				5500		5800		5650

		Operating Profit				900		2000		1450												Operating Profit				1000		2000		1500





Note 2.1 Revenue - Group

		(DKK million)						2020				2019				2018

																						Note 2.1 Revenue Group 1

		Revenue:

		Royalties 						4,741				3,155				1,741

		Reimbursement revenue						431				342				249								50%

		Milestone revenue						351				1,869				687								26%

		License revenue						4,588				- 0				348



		Total 						10,111				5,366				3,025



		Revenue split by collaboration partner:

		Janssen						4,693				4,983				2,390								4887.5				3%

		AbbVie						4,398				- 0				- 0								5600		859		18%

		Horizon Therapeutics						305				7				- 0								487.5

		BioNTech						230				115				83								900

		Novartis						212				23				338								1387.5		606

		Seagen						201				226				162

		Other collaboration partners						72				12				52								190		416



		Total 						10,111				5,366				3,025				88%						528



								- 0				- 0				- 0



								ERROR:#REF!				ERROR:#REF!				Check to P&L



								2,020				2,021

		Recurring						4741				5600

		Non- Recurring						5,370				1550												6277.5				32%										-575		850

																																						1050		1350

																						578								DKK Millions				2020				2021 Guidance				Comments

																						590								DARZALEX Royalties				4,419				4,900 - 5,300				DARZALEX Net Sales USD 5.2 to 5.6 billion				71%

																						850								Other Royalties				322				400 - 600				TEPEZZA, KESIMPTA royalties				7%		9%

																														Reimb. Revenue/Other Milestones				972				1500 - 1,600				BioNTech & Seagen Collaboration, other milestones				22%

																						190								AbbVie Upfront				4,398



																														Total Revenue				10,111				6,800 - 7,500



																																		5,713				25%

																																						15%

																																						71%				19%

																																						59%				31%

																																										25%

																																										24%

																																										34%

																																										29%





Clean P&L - Without cash

		Income Statement YTD																																Input



										2021		2020												2021		2020

										DKKM				Change		%								USDM *				Growth				6.3431



				Total Revenue						1,581		892		689		77%								249		141		77%

				Recurring Revenue						1,017		781		236										160		123		30%

				Non-Recurring Revenue						564		111		453										89		18		408%		PLUG of .01 to tie 

				Darzalex Royalties						4,419		3,155		1,264		40%								697		497		40%

				Reimbursement Income						431		342		89										68		54		26%

				Other Revenue						5,261		1,869		3,392		181%								829		295		181%

														- 0										- 0		- 0		ERROR:#DIV/0!

				R&D Costs 						(848)		(715)		(133)		19%								(134)		(113)		19%

				G&A Expenses						(201)		(106)		(95)		90%								(32)		(17)		90%

				Operating Expenses						(1,049)		(821)		(228)		28%								(165)		(129)		28%

														- 0														ERROR:#DIV/0!

				Other Income						-		- 0		- 0										-		- 0		ERROR:#DIV/0!

														- 0														ERROR:#DIV/0!

				Operating Income						532		71		461		649%								84		12				PLUG 

														- 0																PLUG 

				Net Financial Items						892		283		609		215%								141		43				PLUG 

				Tax						(328)		(85)		(243)										(52)		(13)				PLUG 

																														PLUG 

				Net Result 						1,096		269		827		307%								173		42



				* USD 1.00 = DKK 6.3431 (Danish Central Bank spot rate on December 30, 2020)

		Income Statement QTD

				3 Months ended June 30, 2011

										2011		2010												2011		2010

										DKK millions				Change		%								USD millions *



				Revenue						84		170		(86)		-51%								16		33



				R&D Costs 88%/73%						(131)		(193)		62		-32%								(25)		(37)

				G&A Expenses						(18)		(71)		53		-75%								(3)		(14)

				Operating Expenses						(149)		(264)		115		-43%								(29)		(51)



				Operating Loss						(65)		(94)		29		-30%								(13)		(18)



				Net Financial Items & Tax						(6)		19		(25)		-134%								(1)		4



				Net Loss - Continuing Operations						(72)		(75)		3		-4%								(14)		(14)



				Net Loss - Discontinued Operations						(9)		(14)		5		-35%								(2)		(3)



				Net Loss 						(81)		(89)		8		-9%								(16)		(17)



				* USD 1.00 = DKK 5.1601 (Danish Central Bank spot rate on June 30, 2011)

























Revenue Graphs

		Graph: Sales by segment				Note: Data within tab from the BOD Report





		Sales by segment (DKK Millions)

				2019		2020

		Royalties		2,051		3,065

		Reimb. Revenue		254		294

		Milestones		100		95

		License Revenue		-		4,588

		Total		2,405		8,042



								234%		% Inc(Dec)































		Source: Data from APA sheet and DRAFT AR



		2019		5,366

		AbbVie Upfront		4,398

		Recurring
		1,586

		Non- recurring
		-1,239

		2020		10,111



						 

		2020		10,111

		AbbVie Upfront		-4,398

		Recurring
		859

		Non- recurring
		578

		2021e		7,150
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Base Revenue - revised

										FX														2020				2020 Royalties USDM		Est. impact USDM in 2021		Impact YoY		FX Impact (6.0 vs 6.53)		Total

										6						preferred								6.53				682.6		-49.5		-7%		-8%		-15%

				Product		Sales (USD)		Royalty (USD)		Royalty (DKK)				DKK 6.7 bn		DKK 6.8 bn								FX				682.6		-75.9		-11%		-8%		-19%

				Darzalex		5,200,000,000		887,501,000		5,325,006,000								17.1%		5,028,006,000		93%		5,795,381,530

				Tepezza		1,000,000,000		57,000,000		342,000,000								5.7%		342,000,000		6%		372,210,000						887.501

				Kesimpta		100,000,000		10,000,000		60,000,000		402,000,000		400		400		10.0%		60,000,000		1%		65,300,000						0.3001791681

				Arbitration				(49,500,000)		(297,000,000)		5,028,006,000		4900		4900		1.0%						-323,235,000						36%

								905,001,000		5,430,006,000		5,430,006,000								5,430,006,000		100%		5,909,656,530

				AMY milestones (US/EU)				50,000,000		300,000,000														326,500,000

				1st Epco Phase 3				40,000,000		240,000,000														261,200,000

				2nd Epco Phase 3				20,000,000		120,000,000														130,600,000

				Amivantimab approval (US)				25,000,000		150,000,000		810,000,000		700		800								163,250,000

				Draft revenue				1,040,001,000		6,240,006,000		6,240,006,000								750		0.12		6,791,206,530

				round																750		0.13

				Total						6,240,006,000		6,240,006,000								500		0.16

				Cost Reimbursement						844,000,000		844,000,000		700		700				1000		0.18

										7,084,006,000		7,084,006,000		6700		6800				3000

								6,959,206,000		124,800,000





				AMY milestones (Japan)				10,000,000		60,000,000

				Dara maintenance bonus				10,000,000		60,000,000









						1,000,000,000		17,500,000		1.75%

						1,600,000,000		32,000,000		2.00%

				0.5		2,600,000,000		49,500,000		1.90%		125,400,000														Net Sales Guidance (USDm)		5200		5600

						5,200,000,000		62,700,000.0		1.16%																Royalties Guidance (DKKm)		4900		5300

																										Royalties in USD  6 DKK/USD		816.7		883.3

																1.4%										Implied Royalty rate		15.7%		15.8%

																2.5%		3780								Underlying royalty USD before arbitration		887.5		967.5

																										Implied Royalty rate		17.07%		17.28%

																										Royalties at 6		5,769		6,289

																										Diff		868.8		988.8

																										50% arbitration		434.37825		494.37825

																										In USD		72.396375		82.396375

																										In Pct		2.32%		2.45%





Upside Revenue - revised

																												2020				2020		FX Impact		Royalty Reduction		Total

										6						preferred												6.53				6.53		9%		11%		20%				8%

				Product		Sales (USD)		Royalty (USD)		Royalty (DKK)						DKK 7.5bn		DKK 7.6bn										FX				676.7228177642

				Darzalex		5,600,000,000		967,501,000		5,805,006,000												17.3%		5,349,606,000		88%		6,317,781,530				695274400

				Tepezza		1,400,000,000		79,800,000		478,800,000												5.7%		478,800,000		8%		521,094,000		Arbritration		12675400

				Kesimpta		400,000,000		40,000,000		240,000,000		718,800,000		Other Royalties		700		700				10.0%		240,000,000		4%		261,200,000				682599000		42%

				Arbitration				(75,900,000)		(455,400,000)		5,349,606,000		Dara, net		5,300		5,300				1.4%						-495,627,000						33%

								1,011,401,000		6,068,406,000		6,068,406,000												6,068,406,000		100%		6,604,448,530						22%		19.9%

				AMY milestones (US/EU)				50,000,000		300,000,000																		326,500,000

				1st Epco Phase 3				40,000,000		240,000,000																		261,200,000

				2nd Epco Phase 3				20,000,000		120,000,000																		130,600,000

				Amivantimab approval				25,000,000		150,000,000		810,000,000		Other		800		800										163,250,000

				Draft revenue				1,146,401,000		6,878,406,000		6,878,406,000																7,485,998,530

				round

				Total						6,878,406,000		6,878,406,000

										844,000,000		844,000,000		Cost Reimbursement		700		800

										7,722,406,000		7,722,406,000				7500		7600







				AMY milestones (Japan)				10,000,000		60,000,000

				Dara maintenance bonus				10,000,000		60,000,000



						1,000,000,000		17,500,000		1.75%

						2,920,000,000		58,400,000		2.00%

				0.7		3,920,000,000		75,900,000		1.94%

						5,600,000,000





OP Result

		Graph: Sales by segment



		Sales by segment

		DKK Millions		2019		2020		2014 Guidance 
Mid Point		2015 Estimate

		Operating income		(26)		71				286

		Original						838		98

		Revised						-		185

		Cost Reimb/Other								29

		Other

		Total		(26)		71		838		598



				(97)		(461)

						767		1080%

























		2013 
		(26.0)		(26.0)

		Dara Milestone 		119.0				-		(26.0)

		GSK Milestone 		(20.0)				73.0		20.0

		DuoBody Milestone		-				73.0		0.0

		Royalties		(8.0)				65.0		8.0

								65.0		0.0

								65.0		0.0

		Royalties		-				65.0		0.0

		Other		(4.0)				61.0		4.0

		2014 
				61.0
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Operating income	

2019	2020	-26	71	Original	2019	2020	Revised	2019	2020	Cost Reimb/Other	2019	2020	Other	2019	2020	Total	2019	2020	-26	71	
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(8)

(20)

(4)
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Clean P&L - With Cash

		Income Statement YTD																																Input		Note: Data from Cheat Sheet



										2018		2017												2018		2017

										DKK millions				Change		%								USD millions **								6.3958



				Darzalex Royalties						4,419		3,155		1,264		40%		0		0		0		697		497						691		493				6		4

				Darzalex Milestones						431		342		89		0%		0		0		0		68		54						67		53				1		1

				Other Revenue						5,261		1,869		3,392		181%		0		0		0		829		295						823		292				6		3

				Total Revenue						1,581		892		689		77%		0		0		0		249		141						1,581		838				(1,332)		(697)

																																- 0		- 0				- 0		- 0

				R&D Costs 						(848)		(715)		(133)		19%		0		0		0		(134)		(113)						(133)		(112)				(1)		(1)

				G&A Expenses						(201)		(106)		(95)		90%		0		0		0		(32)		(17)						(31)		(17)				(1)		0

				Operating Expenses						(1,049)		(821)		(228)		28%		0		0		0		(165)		(129)						(164)		(129)				(1)		(0)

										- 0		- 0		- 0		0%		0		0		0		- 0		- 0						- 0		- 0				- 0		- 0

				Other Income						-		- 0		- 0		0%		0		0		0		-		- 0						- 0		- 0				- 0		- 0

																																- 0		- 0				- 0		- 0

				Operating Result						532		71		461		649%		0		0		0		84		12						1,417		709				(1,333)		(697)



				Net Financial Items						892		283		609		215%		0		0		0		141		43						139		44				2		(1)

				Tax						(328)		(85)		(243)		0%		0		0		0		(52)		(13)						(51)		(13)				(1)		(0)



				Net Result 						1,096		269		827		307%		0		0		0		173		42						1,505		740				(1,332)		(698)



				Cash position increase*						648		1,293												101		202						101		202				- 0		- 0

				Cash position at end of period*						6,071		5,215												949		815						949		815				- 0		- 0



				*Cash, cash equivalents and marketable securities

				** USD 1.00 = DKK 6.3958 (Danish Central Bank spot rate on June 30, 2018)

		Income Statement QTD

				3 Months ended June 30, 2011

										2011		2010												2011		2010

										DKK millions				Change		%								USD millions *



				Revenue						84		170		(86)		-51%								16		33



				R&D Costs 88%/73%						(131)		(193)		62		-32%								(25)		(37)

				G&A Expenses						(18)		(71)		53		-75%								(3)		(14)

				Operating Expenses						(149)		(264)		115		-43%								(29)		(51)



				Operating Loss						(65)		(94)		29		-30%								(13)		(18)



				Net Financial Items & Tax						(6)		19		(25)		-134%								(1)		4



				Net Loss - Continuing Operations						(72)		(75)		3		-4%								(14)		(14)



				Net Loss - Discontinued Operations						(9)		(14)		5		-35%								(2)		(3)



				Net Loss 						(81)		(89)		8		-9%								(16)		(17)



				* USD 1.00 = DKK 5.1601 (Danish Central Bank spot rate on June 30, 2011)
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Revenue Guidance

		Graph: Sales by segment



		Sales by segment

		DKK Millions		2015		2016 Previous
Guidance
Mid Point		2016 Revised
Guidance 
Mid Point		2015 Estimate

		Test		1,133						286

		Original				850		850		98

		Revised				-		-		185

		Cost Reimb/Other								29

		Other

		Total		1,133		850		850		598



						-		0%

























		2013 
		1,133.0		1,133.0

		Dara Milestone 		119.0				1,133.0		119.0

		GSK Milestone 		(20.0)				1,232.0		20.0

		DuoBody Milestone		-				1,232.0		0.0

		Royalties		(8.0)				1,224.0		8.0

								1,224.0		0.0

								1,224.0		0.0

		Royalties		-				1,224.0		0.0

		Other		(4.0)				1,220.0		4.0

		2014 
				1,220.0
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Guidance V1

		Table: Projected cash flow analysis

		Projected cash flow analysis

		$m		2014		2015		2014 Guidance
 Mid Point		2016 Revised
Guidance 
Mid Point

		Revenue		850.0		1,133.0		658		850

		Expenses		585.0		579.0		613		800

		Operating Profit/(Loss)		265.0		730.0		45		50









		P = Plan

		F = Forecast						2013 Guidance Mid Point

								658

								613

								45
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Op Result Guidance

		Graph: Sales by segment



		Sales by segment

		DKK Millions		2012		2013		2014 Guidance 
Mid Point		2015 Estimate

		Test		(117)		69				286

		Original						213		98

		Revised						-		185

		Cost Reimb/Other								29

		Other		-

		Total		(117)		69		213		598



						144		209%

























		2013 
		(117.0)		(117.0)

		Dara Milestone 		119.0				-		(117.0)

		GSK Milestone 		(20.0)				-		2.0

		DuoBody Milestone		-				(18.0)		0.0

		Royalties		(8.0)				(18.0)		(8.0)

								(26.0)		0.0

								(26.0)		0.0

		Royalties		-				(26.0)		0.0

		Other		(4.0)				(26.0)		(4.0)

		2014 
				(30.0)
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Guidance V2

		Table: Projected cash flow analysis

		Projected cash flow analysis

		$m		2015		2016 Previous
Guidance 
Mid Point		2014 Guidance
 Mid Point		2016 Revised
Guidance 
Mid Point

		Revenue		1,133.0		850		658		850

		Expenses		579.0		800		613		800

		Operating Profit/(Loss)		730.0		50		45		50











		P = Plan

		F = Forecast						2013 Guidance Mid Point

								658

								613

								45
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2021 Guidance: Sustained Growth and Focused Investments

Ke(%l';i}%‘\‘n’)es 2021 Guidance
Revenue 6,800 — 7,500 1,133 -1,250
Recurring Revenue 5,300 - 5,900 883 - 983
Non-Recurring Revenue 1,600 - 1,600 250 - 267

Operating Expenses (5,500) — (5,800) (917) — (967)

Operating Income 1,000 — 2,000 166 - 333

All amounts in DKK millions unless otherwise noted
2021 guidance assumes a USD/DKK exchange rate of 6.00

* Genmab

Strong Q1: on track to meet 2021 guidance

DARZALEX® royalties of ~DKK 4.9B to ~DKK 5.3B
to drive significant recurring revenue growth

Growth in operating expenses driven by expanding
and accelerating our clinical pipeline and broader
organizational capabilities

Significant underlying profitability

© Genmab 12
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Summary

= Strong start to 2021
= Growing recurring revenue streams and significant underlying profitability

— Potentially two more recurring revenue streams in 2021: tisotumab vedotin
and amivantamab

* Focused and disciplined investment approach

= Significant growth opportunities

: Genmab © Genmab 13
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Key 2021 Priorities: Build a Strong Differentiated Product Pipeline &
Bring Own Medicines to Market

Priority v Targeted Milestones

» Tisotumab vedotin — U.S. FDA decision on BLA and progress to market
Bring our own medicines to * Tisotumab vedotin — JNDA submission in cervical cancer
patients » Epcoritamab — acceleration & maximization of development program by advancing
expansion cohorts and initiating additional Phase 3 trials

» DuoBody-PD-L1x4-1BB — expansion cohort data
Build world-class differentiated » DuoBody-CD40x4-1BB — dose escalation data
product pipeline » Tisotumab vedotin — data in other tumor indication
» Earlier stage products — progress & expand innovative product pipeline

Become leading
integrated innovation
powerhouse

» Operational commercialization model in US & Japan
» Further strengthen solid financial foundation

*Potential JNDA filing timeline postponed to include Phase 3 innovaTV 301 data
.. .O
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Upcoming Investor & Other Virtual Events :
Bank of America Global Healthcare Conference, May 11-13, 2024 ~ :
RBC Global Healthcare Conference, May 17-20, 2021 " Ze %
American Association for Cancer Research (AACR) Annual Meet g, Ma
American Society of Clinical Oncology (ASCO) Annual Meeting, June 4
Goldman Sachs Global Healthcare Conference, June 8-10, 2021

Citi European Healthcare Conference, June 15-16, 2021
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